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Entrepreneurship and Economic Development
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An entrepreneur is anyone who takes risk on a venture.

Innovative capital vehicles Small businesses

The have 500 or fewer
Entrepreﬂeu r|a| High growth scalable startups employees.

Stack

Mature fourth stage and fifth stage businesses
Second & third stage businesses wanting to grow

First stage businesses trying to grow

Micropreneuers, gig workers & Main Street businesses



Leadership support,

An e COSySte m a p p ro a C h : government institutions,

regulatory framework

“‘Entrepreneurial ecosystems

Investors, VC bankers,
traditional lenders,
microloans, revolving

) ) Early customers,
refer to the human, financial distribution channels,

. networks
and professional resources and ; IOARS: Agels
. : Markets RO : Finance
institutional environment .
which support and nurture
new ventures in a specific Entrepreneurs -
geographic location...” a : Success stories,
societal norms,
culture of innovation
Local government plays an
9 play Educators,
important role! entrepreneurs,
talent Supports

ERtrepreneurial spaces, support
professions, non-government

Source: Modified from the Daniel isenburg Ecosystem Model business support organizations




How it comes together at the local level...
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HIGHER BROADBAND Center
EDUCATION § NETWORK on Rural
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Source: ruralinnovation.us




How it comes together in South Boston...
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How it comes together in Farmville...

INNOVATION HUB

Innovation Hub at .

Midtown Square HOUSING
PROFESSIONALS
ENTREPRENE@). I . I I . 3‘:_:::(':::‘-:
CENTER
__—— FUTURE OF WORK
ARTS, CULTURE

AMENITIES - I - I EI
ol

Source: ruralinnovation.us

HIGHER BROADBAND

HAMPDEN-SYDNEY EDUCATION ’ NETWORK

COLLEGE
LONGWOOD

UNTIVERSTITY
of - .

oooooooooooooooooooooooooooooooooooo




L
Contact Information

Lauren Mathena Sheri McGuire
Mid-Atlantic Broadband Longwood University
SOVA Innovation Hub Longwood SBDC
lauren.mathena@mbc-va.com mcguiresr@longwood.edu

GO Virginia Region 3 Entrepreneurship & Innovation Strategy
www.govirginia3.org/resources/reports

GO Virginia Region 3 Entrepreneurship & Innovation Implementation
www.sovainnovationhub.com/rei
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